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Income tax relief

50% of income tax relief goes to the top 10%

98% of income tax relief goes to the bottom 95%

Sales taxrate :

Increases sales tax rate to 6.5%

Keeps sales tax rate the same at 5.5%

Meals 6.5% Keep current rates at 8%
Lodging 8% Adopts LePage Plan at 8%
Sales tax base - Broadens number of items subject to sales tax Adopts the LePage Plan
Creates a refundable tax credit from $250-
Sales tax fairness credit Adopts the LePage Plan

$500 to offset the sales tax increases

- Homestead Exemption

Doubles for elderly. Eliminates forunder 65

Doubles exemption for everyone, not just elderly

Property Tax Fairness Credit

Expands credit that offsets high property taxes

Adopts the LePage Plan

Revenue Sharing

Provides $62 million in revenue in FY16;

eliminatesitin FY17

Increases funding for revenue sharing to $80 million

inFY16 and FY17

Estate Tax

Increases exclusion amount in 2016 and elimi-

nates estate taxin 2017

No change to current law

Non Profit Tax

Requires municipalities to tax non-profits on

property greater than $500,000

Rejects taxes on non-profits

Corporate Income tax

Reduces rates

No changes to current rates. Closes loophole on

offshore tax havens

Pensions

Exempts military pensions from income tax and

increases exemptions for non-military pensions

Exempts military pensions from income tax and

_maintains current law on other pension exemptions

Telecommunications tax

Transfers tax collection to the towns

No changes to current law

Tobacco

No.changes to current law

Equalizes tobacco taxes for all tobacco products
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